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(OCoLC)610579605 Subject: International finance. Excerpt: . . . 11 tion-wide reforms. Our desired reform agenda
includes greater progress on com-bating corruption; strengthening financial management; improving
transparency, ac-countability, and governance; increasing the capacity to innovate and demonstrate results;
dedicating a greater share of resources to the poorest; and seeking better coordination and division of labor
among institutions. Achieving these objectives may also require new resources. As this committee is aware, all
of the MDBs are undergoing, or have just concluded, capital reviews as part of a broader strategic
repositioning. At a time when resources are at a pre-mium here at home, the United States is carefully
reviewing all options. Addition-ally, to underscore our commitment to poverty reduction, the United States will
want to show leadership in MDB discussions on concessional financing for the poor-est. We are conducting a
thorough review of how best to equip these institutions for todays and tomorrows challenges, and look forward
to working with this com-mittee, as well as with our partners in the G - 20, to reach agreement on a set of core
priorities, reforms, and resources. However, to be credible in these negotiations, we must fully honor our
previous commitments, which currently surpass 1 billion. I hope this committee will support our requests to pay
down our arrears. REFORMING THE INTERNATIONAL FINANCIAL ARCHITECTURE Reforming the international
financial architecture will be critical for advancing these priorities and the cause of multilateralism. An essential
element will be to strengthen international institutions and enhance cooperation, while continuing to preserve
the strong leadership role of the United States in international forums. As we continue to...
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